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Scottish Enterprise - Delivering Ambition

We focus on four critical, inter-connected drivers of economic growth:

Sustainable economic growth
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e Scottish Loan Fund (now closed to
new applications)

e Scottish Co-Investment Fund

¢ Scottish Venture Fund

e Scottish European Growth Co-
Investment Programme

Financial Support
& signposting
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Innovation Specialists

Smart/R&D Grant Support
Industry & Project Specialists
Unis & KTP
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¢ Sales & Marketing for Growth
¢ Overseas Marketing Development
¢ Internationalisation & Exporting

Business Improvement

Lean Management Thinking
SMAS

Infrastructure, ICT, Environmental
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Scottish Investment Bank

Working in partnership

Building strong partnerships between
businesses and investors is key to securing
Scotland’s economic future.
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Supporting Growth Companies

Growth Capital

Guidance Funding Portfolio Management Stimulating Market
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Investment Activity 2016-17

2016/17 investment by sector Invested £63.5 million in
I / 146 Scottish companies
Wl Renewables i/ Helped companies leverage £106

-5 " million of private investment
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Total Amount Invested

SIB

Market Activity
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SCOTTISH CO-INVESTMENT FUND

SCOTTISH VENTURE FUND

[RENEWABLE] ENERGY INVESTMENT
FUND
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o CAUSEWAY
THERAPEUTICS

« Causeway Therapeutics is an exciting spin out from the University of Glasgow.

« The company is developing a promising new treatment for tendon problems in humans
and horses.

« SE has provided layers of supported to Causeway Therapeutics
« SE’s High Growth Ventures Programme helped with company formation and research.

« SIB then provided co-investment via the Scottish Venture Fund to help it grow to the next
stage, Medigventures and SIB providing a £1m investment in August 2017.

« A great example of Scottish academia converting research-led innovation supported by
SE into economic impact for the benefit of the Scottish economy.

SIB E

HEHRATH R I//
. EUROPE & SCOTLAND
|..' 21 I|'- Zurcpean Regenl Cesslopment fund /

mezzting 17 your’ "utin

S
~ Scottish Enterprise



Risk/ .
return Market Review

Angel Syndicates
High i .
Business Angels/ , Scottish Venture Fund Scottish European Growth Co-
_________ Privateinvestors —  Scottish Co-investmentFund . InvestmentProgramme
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Markets
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ness Growth Fund
Medium
Scottish Loan
Fund
Enterprise Finance Guarantee
Scheme
Business Loans
Scotland Bank Finance
Low Lending Crowd P2P
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The Scottish-European Growth Co-investment Programme

(SEGCP)

Investment Split
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A new partnership with EIF ...

....to leverage increased levels of private sector investment into
ambitious Scottish companies
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Nuc[{NA

* Nucana, formed in 2009, is a clinical-stage biopharmaceutical company focused on
significantly improving treatment outcomes for patients with cancer by applying their
chemistry technology to transform some of the most widely prescribed chemotherapy
agents into more effective and safer medicines.

« SIB first invested in Nucana in 2009 alongside Alida Capital, a Scottish angel syndicate
with a focus on Life Sciences.

« SIB has remained a supportive investor, co-investing further alongside Alida, Soffinova
Partners and Morningside Ventures. To date SE has invested £2m.

* In October 2017 Nucana successfully listed on NASDAQ.

« The company is seeing positive clinical data from it’s trials, with a number of additional
trials scheduled throughout 2018.

| . -
Sontiinh £ o . _ .
S I B e E’A’ ?/ Scottish Enterprise

memting 15 your "ut



Scottish Investment Bank
Scottish Enterprise
Atrium Court
50 Waterloo Street
Glasgow
G2 6HQ

michelle.kinnaird@scotent.co.uk
0141 228 2388
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